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Annual Statement for the year 2019 of the Workmen's Benefit Fund Of The USA

ASSETS

Current Year

Prior Year

Assets

2

Nonadmitted
Assets

Net Admitted
Assets
(Cols. 1-2)

4

Net Admitted
Assets

© N o

17.
18.1
18.2

19.

20.

21,

22.

23.

24.

25.

26.

27.
28.

Bonds (Schedule D)

Stocks (Schedule D):

2.1 Preferred stocks
22 Commonstocks
Mortgage loans on real estate (Schedule B):

3.1  Firstliens
3.2 Other than first liens

Real estate (Schedule A):

4.1 Properties occupied by the company (less§ ~ Oencumbrances)
4.2 Properties held for the production of income (less$ 0 encumbrances)
4.3 Properties held for sale (less $ Oencumbrances)
Cash($ 186,057, Schedule E - Part 1), cash equivalents (§ =~ | 0,

Schedule E - Part 2), and short-term investments (§
Contract loans (including $

Derivatives (Schedule DB)

. Premiums and considerations:

15.1
15.2

Uncollected premiums and agents' balances in the course of collection

Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 0 earned but unbilled premiums)

Accrued retrospective premiums (§
redetermination (§ 0

15.3 0) and contracts subject to

. Reinsurance:

16.1  Amounts recoverable from reinsurers

16.3  Other amounts receivable under reinsurance contracts
Amounts receivable relating to uninsured plans

Furniture and equipment, including health care delivery assets (§ 0)
Net adjustment in assets and liabilities due to foreign exchange rates
Receivables from parent, subsidiaries and affiliates
Healthcare (§ ~ 0) and other amounts receivable
Aggregate write-ins for other-than-invested assets
Total assets excluding Separate Accounts, Segregated Accounts and

Protected Cell Accounts (Lines 12t025)

From Separate Accounts, Segregated Accounts and Protected Cell Accounts
Total (Lines 26 and 27)

30,950,822

30,950,822

DETAILS OF WRITE-IN LINES

1101.
1102.
1103.
1198.
1199.

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)

2501.
2502.
2503.
2598.
2599.

SECURITY DEPOSIT

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
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Current Year

Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.
26.
27.
28.
29.

31.
32.
33.
34.
35.
36.

37.
38.
39.

. Aggregate reserve for life contracts §

(including$ 0 Modco Reserve)
Aggregate reserve for accident and health contracts (including$ )
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $§
Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10and 1)
Policyholders' dividends/refunds to members § 0 and coupons $
and unpaid (Exhibit 4, Line 10)

Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year -- estimated amounts o

6.1 Policyholders' dividends and refunds to members apportioned for payment (including §
6.2 Policyholders' dividends and refunds to members not yet apportioned (including$
6.3 Coupons and similar benefits (including$

Premiums and annuity considerations for life and accident and health contracts received in advance
less$§ 0 discount; including § 0 accident and health premiums
(Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)

Contract liabilities not included elsewhere:

9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which§
9.3 Other amounts payable on reinsurance, including $
94 Interest Maintenance Reserve (IMR, Line6)

Commissions to agents due or accrued-life and annuity contracts §
heath$

Commissions and expense allowances payable on reinsurance assume

General expenses due or accrued (Exhibit 2, Line 12, Col.7)

Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)

Current federal and foreign income taxes, including $§

Net deferred tax liability

Unearned investment income

Amounts withheld or retained by reporting entity as agent or trustee

Amounts held for agents' account, including $

_____ _ 0 accident and heath experience
0 is for medical loss ratio rebate per the Public Health Service Act
__ Oassumedand § O ceded

__ 0and deposit-type contract funds § 0

Remittances and ftems notallocated
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Bomowed money$ 0and interest thereon § O
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:

24.01 Assetvaluation reserve (AVR, Line 16, Col.7)
24.02 Reinsurance in unauthorized and certified $ ( 0) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified $ ( 0) reinsurers

24,04 Payable to parent, subsidiaries and affilates
2405 Draftsoutstanding

24.06 Liability for amounts held under uninsured plans
24.07 Funds held undercoinsurance

2408 Denvatlves ............................................................

24.09 Payable forsecuriies oo

2410 Payable for securities lending
2411 Capitalnotes§ _ Oand interestthereon § 0
Aggregate write-ins for liabilities

From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock

. Preferred capital stock

Aggregate write-ins for other-than-special surplus funds
Surplus notes

Unassigned funds (surplus)

Less treasury stock, at cost:

36.1 0 shares common (value included inLine 29 §
62 O shares preferred (value included in Line 30 $
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $

Totals of Lines 29, 30 and 37 (Page 4, Line 85)

Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

0)

29,018,39

29,783,44

1,208,464

1,396,389

1,208,464

1,396,389

32,347,252

33,247,808

DETAILS OF WRITE-IN LINES

2501.
2502.
2503.
2598.

Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

3101, S I E
3102' .......................................... | r E I T T T T T T
3103 .......................................... A . . -l e
3198. Summary of remaining write-ins for Line 31 from overflow page

3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)

3401,
3402' .......................................... . . E B LT T e
R NONE = |
3498. Summary of remaining write-ins for Line 34 from overflow page

3499.

Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)
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SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1,
Line 204, Col. 1,less Col. 11) R SRR 726887 | 981,568
2. Considerations for supplementary contracts with life contingencies oo T
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) "~~~ """ """ 169703 | 1,662,932
4. Amortization of Interest Maintenance Reserve (IMR, Line )~~~ 44787 | 74,654
5. Separate Accounts net gain from operations excluding unrealized gainsorlosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1,Col.1) |~
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate Accounts
8.2 Charges and fees for deposit-type contracts I P
8.3  Aggregate write-ins for miscellaneous income 517 10,261
9. Totals (Lines1t083) 2,369,227 2,719,415
10 Deathbenefits 959246 [ 841,708
1. Matured endowments (excluding guaranteed annual pure endowments) | 219181 18,480
12, Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4+8) 919850 | 486,470
13, Disability benefits and benefits under accident and health contracts 825 | 40,627
14.. Coupons, guaranteed annual pure endowments and similarbenefits " R
15 Surrender benefits and withdrawals for life contracts 0 486177 | 362,653
16. Group conversions
17. Interest and adjustments on contract or deposit-type contractfunds 61,186 62,625
18. Payments on supplementary contracts with life contingencies L 18653 | 18,677
19. Increase in aggregate reserves for life and accident and health contracts (776,922) (86,730)
20. Totals (Lines10t019) 1,697,363 1,734,510
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only)
(Exhibit 1, Part2,Line 31,Col. 1) 19989 | 26,278
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) | .
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2,3,4and6) | 810111 | 672,482
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 +2+3+5) o - (25688 34,592
25, Increase in loading on deferred and uncollected premiums 26 139
26. Net transfers to or (from) Separate Accounts netof reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines20to27) 2,501,971 2,468,001
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) | | (132,744)( 251,414
30. Dividends to policyholders and refunds tomembers
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)| | (132,744)| 251,414
32. Federal and foreign income taxes incurred (excluding tax on capital gains)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32) (132744 251,414
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
taxof$ 0 (excluding taxes of § 0 transferred to theg) (12,151) (30,020)
36. Netincome (Line 33plusLine34) (144,895) 221,3%
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col.2) 1,396,389 1,202,752
37 Netincome (Line35) (144895) 221,39
38. Change in net unrealized capital gains (losses) less capital gains taxof § I 28752 | (29,082
39. Change in net unrealized foreign exchange capital gain (loss) oo
40. Changeinnetdeferredincometax o
41. Changeinnonadmitted assets
42. Change in liability for reinsurance in unauthorized and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decreasse | N
44. Changeinassetvaluationreserve o (63g38)) 1,213
45. Change in treasury stock (Page 3, Lines 36.1and 362 Col. 2minus Col. 1) -~~~
46.  Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts statement
48. Changeinsurplusnotes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
501 Paid in ........................................................................................
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferredtosurplus
51. Surplus adjustment:
51 '1 Pald In ........................................................................................
51.2 Transferred to capital (Stock Dividend) "1
513 Transferred fomcapital
514 Change insurplus asaresultof reinsurance "
52 DiVidends to StOCkh()lders ........................................................................... P
53. Aggregate write-ins for gains and losses insurplus (8,144) (5,948)
54. Net change in capital and surplus for the year (Lines 37 through53) (187,925) 193,637
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 1,208,464 1,396,389
DETAILS OF WRITE-IN LINES
0830 Membershipand Sundry Gains Sty 10,261
08'30 ...................................................................................................
0830
08.39 Summary of write-ins for Line 08.3 fromoverflowpage
08.39 Totals (Lines 08.301 through 08.303 plus 08.398) (Line 08.3 above) 517 10,261
2001,
2702 ............................................. . . . . . T T T T
wo NONE = |
2798. Summary of write-ins for Line 27 from overfowpage A WU @ § U Bm
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
5301. Sundryloss/Gain N I (1,236)
5302. Fraternal Fund @144 (4712)
5303 ...................................................................................................
5398. Summary of write-ins for Line 53 from overflowpage
5399. Totals (Lines 5301 through 5303 plus 5398) (Line 53 above) (8,144) (5,948)




Annual Statement for the year 2019 of the Workmen's Benefit Fund Of The USA

CASH FLOW

Cash from Operations

Premiums collected net of reinsurance
Netinvestmentincome
Miscellaneous income
Total (Lines 1 through3)
Benefit and loss related payments

Total (Lines 5 through9)
Net cash from operations (Line 4 minus Line 10)

RN
= O © 0N O w2

Cash from Investments

12.  Proceeds from investments sold, matured or repaid:
121 Bonds e
122 Stocks
123 Mortgageloans
124 Realestate
125 Otherinvestedassets
126 Netgains or (losses) on cash, cash equivalents and short-term investments
12.7  Miscellaneous proceeds
12.8  Tofal investment proceeds (Lines 12.1t012.7)
13.  Cost of investments acquired (long-term only):
130 Bonds
132 Stocks
133 Mortgageloans
134 Realestate
13.5 Otherinvestedassets
136  Miscellaneous applications o
13.7  Tofal investments acquired (Lines 13.1t0136)
14. Netincrease (decrease) in contract loans and premiumnotes
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):
16.1 Surplus notes, capitalnotes
16.2  Capital and paid in surplus, less treasury stock
163 Borrowed funds ................................................
16.4  Net deposits on deposit-type contracts and other insurance liabilites
165 DIVIdendS to StOCkhOIderS e e e e e e e e e e et e e e e e e e e e e e e e e e e e
16.6  Other cash provided (applied)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

19. Cash, cash equivalents and short-term investments:
191 Beginningofyear
19.2  End of year (Line 18 plus Line 19.1)

Current Year

Prior Year

970,77

1,869,31

20,261

2,860,34

1,691,14

3,260,542

2,480,746

(682,223)

379,603

1,183,07

(123,445)

1,240,23

(77,347)

345,118

20,183

(119,804)

664,058

279,982

384,076

185,308

664,058

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3
All Other
Cost Al Lines
Life Containment Other of Business Investment Fraternal Total
LoRent dges| 4789 | | 5,629 7949 62992
2. Salariesandwages | 28783 | o.Mgrof | 50,563 | 68,950 459,666
3.11  Contributions for benefit plans for employees 37,326 5,168 6,317 8,614 57,425
3.12 Contributions for benefitplans foragents ~ ~~ T [T
321 Payments to employees under non-funded benefitplans [ [ |
3.22 Payments to agents under non-funded benefit plans
331 Oteremplojeewefere aais| | s o7 | e
3.32 Other agent welfare
41 Legalfeosandexponses o | e s
4.2 Medical examination fees
43 Inspecionreportfees LY IR R SEREEROY RESEREEN A i
4.4 Fees of public accountants and consulting actuaries 111,923 8,609 2,460 122,992
45 Expense of mvestgaton and seftement o pocy daims. AT R A B Y N
5.1 Traveling expenses 3,831 333 583 3,581 8,328
52 Adverisng g | T T g
5.3 Postage, express, telegraph and telephone 9,954 1,378 1,685 2,297 15,314
54 Prntngandsitonery s | e e af 2671
5.5 Cost or depreciation of furniture and equipment b
56 Rentalofequipment
5.7 Cost or depreciation of EDP equipment and software =~ S Tt I AT
6.1 Books and periodicals 3,440 476 582 794 5,292
62 Bueauandassocaonfees o s 49 s
6.3 Insurance, except on real estate 16,403 2,271 2,776 3,785 25,235
64 Miscelaneousosses e B o
6.5 Collection and bank service charges 1,448 200 245 334 2,227
66 Swdygenelopenses maoa| e 786 5237
6.7 Group service and administration fees
68 Reimbursements by uninsured plans o o o R
74 Agencyexpenseallowance L
7.2 Agents' balances charged off (less§ ~ Orecovered) | [ f
7.3 Agency conferences other than local meetings
8.1 Official publication (Frateral Benefit Societies Only) ~~ " | XXX TR XXX Xk 18,985 18,985
8.2 Expenses of supreme lodge meetings (Fraternal Benefit Societies Only) XXX XXX XXX XXX XXX 16,556 16,556
9.1 Real estate expenses 1,755 1,755
92 Investment expenses nof incided dsewhere SRR IR R | 21
9.3 Aggregate write-ins for expenses 29,584 4,096 5,006 | 47,802 86,488
10. General expensesincured 88167 [ | oozl 80330 (o) 181870 [(a) 890439
11. General expenses unpaid December 31, prior year 22,831 2,973 3,566 5416 34,786
12. General expenses unpaid December 31, currentyear 69557 | 9,082 C 047 14,199 103,315
13.  Amounts receivable relating to uninsured plans, prior year
14. Amounts receivable relating to uninsured plans, currentyear | | T
15. General expenses paid during year (Lines 10 + 11-12-13 + 14) 511,441 63,963 73,419 173,087 821,910
DETAILS OF WRITE-IN LINES
09301 EDPSERVICES | . T B %] 5006 esxr| 45513
09.302. NEBAND COMMITTEES | 40,975 40975
09.303. s
09.398. Summary of remaining write-ins for Line 09.3 from overflow page
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 09.3 above) 29,584 4,096 5,006 47,802 86,488
(@) Includes managementfeesof § Otoaffiatesand § 0 to non-affiliates.
(b) Show the distribution of this amount in the fogyipg,gRiegories (Fraternal Benefit Societies Only) :
2. Institutional § 0 3.RecreationalandHealth$ 0 4.Educational § 36,374
5 Religious$ 0 6.Membership§ 145495 7.Other§ 0 8.Total§ 181,869
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
All Other Lines
Life Accident and Health of Business Investment Fraternal Total
1' Real eState taxes e e [ T T e
2. State insurance department licenses and fees
3 Seletwesonpremums S e e CeEo| T este) rasd
4. Otherstatetaxes,incl.§ 0 for employee benefits | 281 I I o P 3l 352
5. US.Social Security taxes 183% | 2542 3106 4236 | 28240
6' A" Other taxes ............................
7. Taxes, licenses and fees incurred (18,761) (2,597) (3,175) (4,329) (28,862)
8. Tanes, censes and foos unpaid December 31, prioryear | asso0 | emo| o ~r0s0 | 70000
9. Taxes, licenses and fees unpaid December 31, current year
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) o 26,739 3,703 4,525 6,171 41,138
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Appledtopuovide paidapaddiions SRR
4. Applied to provide paid-up annuities
5. Toallinesfthoughe T
6. Paid-in cash
7. Leftondeposit R R | SURREERRRRRER
8. Aggregate write-ins for dividend or refund options
9. TotalLines5through8 Tt M | ~r [ "1 MHW
10.  Amount due and unpaid
1. Provision for dividends or refunds payable in the following calendaryear T
12. Terminal dividends
13, Provision fordefered dividend confracts.
14. Amount provisionally held for deferred dividend contracts not included in Line 13
15 TolalLines 10Mhrough 14 ORI
6. Toefomprioryear Rt E et tnny E Rt R
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-IN LINES
0801 .......................................................
0802 .......................................................
0803.
0898. Summary of remaining write-ins for Line 08 from overflow page =~
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 08 above)

1"
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